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What Makes the One and What Prevents
the Othez,

NO. I,

Epror Aovocate:—It 1 waa to fol-
low the regular order and fake a text
for my discourss, it would be the follow-
ing trom the New York Herald, a non-
partisan organ, of some time sinoe:
“Under the federal administration of
affairs the monopolist is everywhere and
the peopls are nowhers. The messes
are cgjoled and the classas ara rampant,
The rich capitalist can bave all he
wanta if he bleeds fairly before eleotion;
but the poor man must look out for him-
pelf, This ia not & particularly inspir-
ing outlook; but we are optimiatio
enough to balieve that there will be a
grand shake up by and by,and this
orooked business be made siraight by
popular indignation.”” To which I reply
“'s0 mote it be,” or in the lsuguags of
Patrick Heary, “Let har coms; I repeat
it, air, lst her coms.”

In our discussion of the subject of
money and finance, the British system
has thus far commanded our attention.
And I am loath to pasa it by, beoauses so
many of our statesmen and economists
seem bewitched with that system. No,
not bawitched, for that implies a disor-
dered mental organization—there “is
method in their madness,"snd thay adopt
it deliberately and with s purpose, as in
Eogland, and that purpose to snable s
few to sponge up the procesds of labor
and produotion and thus build up and
organize the plutocracy of the oountry,
That was its object and office in Eog-
land, and to that end it has been worked
for all it la worth; and its dire effecia
upon businesa and industry there have
been fraquantly described and are sp-
parent in the condition of the British
people.

Again, I take ocoasion o impress upon
the reader the wisdom of Mr, Jeffcraon's
" theory of history, to-wit: That the great
objeot and purpose of ita study should
be not simply to imitate and adopt the
polioy of thoss who hava gone before
us, but to enabls ua to avold their mis
takes in the organization and sdminis-
tration of governmenta and the conduct
of human afsira. And yat the decline
of the Roman empire, na depicted by
Allison and other historians, the appsl-
ling pioture of the dark ages, the re-
vival of learning, and the renewal of in-
dustrial activities following the output
of the newly discoversd mines of the
Now World, the canse of the disaster,
and the causs of the revival all go for
nothing and are utterly unheeded by
those who to-day demand the total and
complete demonetizstion of balf the
world's supply of money. Even though
the London Economist, an important
mouthpiece of Britiah opinion and Brit-
ish interests, givea the following reason
for & gold standard: “England being
the chief oreditor nation of the world, it
in to her interest to keep the volume of
money &8 small as possible in conntries
from which debta are dus, in order to
get more of their products in payment
of interest due to her citizena” And
this intereats her in the affaim of the
United Siates of course, since ahe is
largely dependent on them for corn and
ocotton, beef snd pork and flour to run
ber factories and sustain her people.
But who would suppose sny Americen
woald support her in this policy and
help to depraciate the products of our
industry and of our couniry?

Mr. Gurney, & Quaker member of par-

reduotion from §300,000,000 of dollars to &
lithle more than half that amount., And
such wad the calamity and so extensive
the distress that followed that it per.
vaded every part of the country. The
landed propristors could get no rents,
the manufactorers no markets, the ls-
borers no employmeat. The fall in
pricea was Irighiful and bsakraptoy
universal.” Was he writing our history
he coulda’t do it better, And yst John
Sherman & Co. paid no attention to
such warnings, but drove rough shod
over the bodies and souls of this 60,000,
000 of people to the final catastrophe
which to-day is upon ua.

Doubleday, in hia “History of Eog-
land,” says of this peried: “All valuea
fell to & ruinous extent, banks broke,
wages wont down with prices of manu-
factures, so that before the first year of
contraction had olosed, panio, general
bankruptey sad disafection had spread
through the land. Vast bodiea of stary-
ing ariinana and workmen congregated
in the citiea and towns demanding relief
and s reform in parlisment. As the
memorable dsy for resumption (May 1,
1823,) drew nigh, the distress, ruin and
bankruptey becams universal, affscting
both the great interesta of land and
trade.” And this following the moat
prosperona era that England evar saw or

. And all nsacrifics to the
god of gold! What a ghasily supersti-
tion. And yet itis just what we have
gone shrough feom 1873 to 1893, and the
flanl collapes just aa destructive, And
we had all thess warnings of calamity
snd catastrophe for such as followed in
these steps; bul we peraist in an wwsane
devotion to British principles and Brit-
fah policy.

Buch ia the British system of finance,
and such the teachings of English his-
tory in this respeot. Not g0 the French
system snd polioy, as illustrated on two
great occasions in receant years. For,
ruled by the people, instead of the plu-
tocraoy, she has talken the other shoot
and stesred in a contrary direotion from
that of her old enemy, Britain. Her
polioy looks to the beneflt of the masses
of the people, and so to the general proe-
perity of the empire. It has leaned
strongly in that direction, and hea bad
wonderful suocess, For example, in 1848,
after the revolation, the new republic
found itsslf without revenuse, sad iia
peopls out of employment, Matters
were in & precarious condition, and the
Bank of France alone possessed any
available money. Buot instead of look-
ing afier ita own interest alone, it
united with the government in & hearty
effort to stimulate industry by supplying
the artaries of trade with an ample sup-
ply of money. To socomplish this the
notas of the bank were declared by gov-
ernment 8 legal tander, whare nothing
but gold and sliver bad been such be-
fors; sn act that was everywhere de-
nouaoed by the billionists ma suicidsl
As » oconsequence, the London Times
proclmimed the insvitable failure of the
Frenoh republio and the disintregration
of French society in the near future.
But so auocessful was this polioy snd so
wise the administration that adopted it,
that two monibs later the Times was
oompelied to retract e own words and
malce the following confession:

As a mare commaercial speculation with
the assols whioh the bank held in hand it

gout, and ha resolved to maks every effort
t0 keoep alive what may be fermed the eir.
euladion of the lifs blood of the sommunity,

the bank, but the nsoecsities both public
and private, of svery rank in soclely. It
was essentially to enable the manufasturers
o work, lest their workmen, driven bo des.
peration, should fling themsslves nmongsd
the mosk violent ensmies of publie order. It
wis essential fo provide money for the food
of Paris, for the pay of troope, and for the
daily sapport of ths industrial establish.
ments of the nation. A failure on any one
point would have led fo & fresh convulsion,
for the panio had been followed by so great
a soaroléy of the melallio currenay, that a
fow dayn later, oul of & payment of 26,000,-
000 fallen dite, only 47,000 francs could be
reoorded in sllver.

In this exiremity, the governmend came
to the resous, and on the mnight of the 15ih
of Maroh, the noles of the bank wers, by a
dsoree, made a logal seuder, the issuo of thess
notes belng limited ln all $o 350,000,000, In
ten days the amount 1snsd in thia form had
reached 80,000,000 franos,

To snabls the manufacturing inderesis to
wosther the storm st s moment when all
sales wora interrupbed, o dioree of the national
aseembly had direcled warehowses (o be opened
for the reception of all kiads of goods, and pro-
wided that the registered dnvotos of the gooda so
deporited should be made negobiable by indorss-
mant. Tho bank of Frones disommisd (hese ve-
ceipts, In Havre alme 18,600,000 were thus ad-

d on eolondal produce, and in Pards 14,000+
080 om merchandig; in all, 00.000 000 were made
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avallable fur the purpose of brads, Thus, the
greal {nstitution had placed Haelf as ¢ werein |
diree! con’acd with every intercst of the commai-
nily, from the mintaler of the treasury down lo
the tradw in a disiand out port, Ldike o huge
hydroutio machine, & employed ta collossal
powers 0 pump o freah sbream indo the ax-
havated arteriea of trado to suatadn credit and
presorve tha oireulation from eomplels oollopes,

And I needu'’s repeat that this polioy
was sn immense sucosss. The diffoul-
ties and dangers were tided over, busi-
neas resumed ita normal ohannel, and
evarything moved slong smoothly and
succssafully, where otherwise anarchy
might have prevailed.

Agsin, in 1870, after Franoe became
involved in the war with Germany, the
Bank of France expeaded the currency
to an immense smount, and with liks
marvelous resolts. In June, 1870, her
ciroulstion waa 8275,000 000, but after the
war it etood at over $600,000,000, all the
while ciroulsting st par with ooin, be-
cause it waa a full legal tender for all
debts, public snd private, ualike ouor
greenbacks with the famous exception
olauss dishonoring and debasing them.
By the free nse of this irredeemable
paper, the Frensh people, like the people
of the United States during the rebel-
lion, rallied %o the support of their gov-
ernment. But there the parallel suds,
For sfter the German war was snded,
the ocirculslion, as we have said, was etill
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